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To deliver 90% net 

emission reduction the 

level of remaining

emissions should be 

less than 850 MtCO2eq

and carbon removals

should reach up to 400 

MtCO2.



PROJECTED CARBON REMOVALS IN THE EU

Source: Impact Assessment report for Europe’s 2040 Climate 

Target (PRIMES, GAINS, GLOBIOM)



Source: State of CDR 

report (2023)
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• Single or differentiated objectives ?

• EU or National objectives ?

CDR objective(s) 

Industrial Carbon Management Communication

The Commission foresees to:

• assess overall objectives for carbon removals needs in line with 

the EU’s 2040 climate ambition and the goal to reach climate 

neutrality by 2050 and negative emissions thereafter.

• Ambition and allocation rules?

• Governance?



Requirements for CDR developments

GHG projections for climate neutrality

1990 GHG emissions = 100

Source: EU 2030 Climate Target Plan
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Source: State of CDR 

report (2023)

▪ CAP

▪ LULUCF

▪ CRCF

▪ NRL

▪ SML

▪ FML

▪ ETS

▪ IF

▪ REFuelEU

▪ RED

▪ EPBD

▪ CPR

▪ ECODESIGN

▪ CRCF

▪ LOSC

▪ London 

Protocol

▪ NRL

▪ CRCF

▪ CCS Directive, CRCF



• Full integration ?

• Keep ETS and Removal market disconnected?

• Separate but connected markets?

Policies

ETS Directive (Article 30)

the Commission shall report (…):

• how negative emissions resulting from greenhouse gases that are removed 

from the atmosphere and safely and permanently stored could be accounted 

for and how these negative emissions could be covered by emissions trading 

(…)
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Enabling the transition

International 

Dimension



Funding Carbon Management

Source: 2023 Circular Carbon Market report (XPRIZE)



Funding Carbon Removals

Source: 2023 Circular Carbon Market report (XPRIZE)



Funding Carbon Removals

Source: CDR.FYI



Funding Carbon Removals

1 DKK = 0.13 Euro



Thank you
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